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Industry Information —. Economic Situation Q4/20é>2
General Trends — deteriorating market conditions

+ Global Economic Uncertainty — fears of recession, siowdown In demand
+ Supply Shortages & High Energy Costs
+ Rising Global Interest Rates to combat Inflation — led by the US Federal Reserve

¢ China's Dynamic Zero COVID-19 Policy & Financial Crisis
* China COVID-19 Quthreak — Shang Hai, Beijing, other cities.
+ Prolonged impact ort CN domestic demand has impact on regional sttpply/demand dynamics.

+ Russia-Ukraine Conflict {Geopolitics) — Limits Growth / Volatile Git Markets / Uncertainty

Impact on Business: h
[} ?
il i
4 Ny

I Increasing Raw Material & Energy Costs | ! Uncertainty > conservative customer behavior I [ Inflation & Exchange Rates

9 o et

tademaniilinansznuiiviuisniinamsduinnunapiluiiniding

rent Crude Ol Prices o

s > a4
4, $94.92>488.72 | -6.5%

Industry Informalion - Economic Situalion 2022
Key Events & Highlights

i+ Key elements

: China Economy - China continues to struggte with Zero-Covid

Policy and financial crisis. ; A

Exchange Rate - Weak THB elevates in H2/23 increases T

procurement costs.

Customers Demand - Manufacturing sector affected hy Lo

weaker domestic, regional, and globat demand while feedstock " %"

and energy costs remains high. T e

+ Decrease in Crude Prices - Customers adapt to continuous
decrease in market prices by redusing consumption and - ‘
minimizing inventory in order to avoid high-cost inventary. > USD/THB Exchange Rate /ity

+ Customer Bargaining Power - Increased pressure from ' A A j
cusiomer, recognizing the situation of abundant supply of raw o A oy
materials in the marke!. This increased sell pressure as sellers - v W,
race to avoid excessive stock and choose to maintain good DI \
cashflow. T v

SuMILY

S60.0

Sl (W)

G g A
A s
o gt F
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industry fnformalion ~ Economic Situation Q42022

Key Events & Highlights - Indexcomparison
0 Jan 2022 - 31 0ee 2022 T s *rountbly
» Key Elements (Continued) £u san
! Russian Oil & Gas
: . e
« Sharp decrease in Chemicals Price — /N [
: various situations at the start of the year o SO\ ]
caused a high fluctuation in prices of et
commodity raw materiais and chemicals. A i, Hihfeedstotkcon
/ } ] °!"D' High energy cost
+ High Feedstock & Energy Costs : \\
Suppliers of chemical products are force to . TN,
adapt to the volatfle market situation (China R \ 5
Low Demand + Global Slowdown). Russia-Ukraine War  China Shanghai \qr"
COVID Cluster . -

B o A Source: (015

A
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Industry Information —~ Economic Situation Q4/2022

UKEM Strategy during Q4/2022

« MAINTAIN — Maintain business operations amld increasing cormmodity and inflation
+ Maintain market share in deteriorating market conditions.
+ Maintain strong relationship with our cusfomer.
+ FLEXIBILITY — Maintain the resilience of our business operations and offer customer flexibility in
our supply services, _
+ Maximize sales to adjust the cost of product it inventory to remaln competitive.
+ Manage risk (inflation, recession, customer credit) in current macro economic situation.
+ Minimizing necessary “Safety Stock” while ensuring uninterrupled flow of raw materials to Key
Customers.

» REFOCUS ~ Continue tracking New Business Opportunities in refation to our CORE business
while divesting high-risk businesses.

» New chemicals and solvents — based on customer requests
+ New segments and markels — based on industrial growth direction

13
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Industry Information — Q4/2022
Quick-update by End Customer Segment

| Chip Shortage Eases |

Continued
Strong Demand

Recovering with
Social and Business
Activities g

Stimulus Package

Taubily and uritore
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Financials — FY2022
Financial Position — Assets, Liabilities, and Shareholder’s Equity

" Fimamell Pediton 11T
Q2022 QY2022 QY022 QUien Q42021

Totat Cuwrrent Assets £,502.84 1,7i5.53 181029 191821 181075
Totai Non Cunvent Assets 158.87 453.68 459.67 470,52 400.31
Fotal Lisbikities £041A2 1,093,23 1,169.69 1,159,683 1,100.32

Fotad Shacehalder's Equity £010.28 1,075.98 L,160.27 £239.38 128074

Tolat Asseta 205871 2,160.21 2,26980 2,389.03 2131106
; Torai Lisbilxes
a4’ 2021 aa' zozx Q2 2 Q3 2 Q4 2022 |aud Shareholder's Equity 5L LIS 226096 2389.05 231106
B Total Shareholder’s Equity B Total Liabilities {Unit: million THE) -

i Total Non-cutrent Assets = Total Current Assets

sieldonnswvie Y 2565 (9wlnsne)

Financials -~ FY2022

. Gross Margin {Unit: million THB)
Comprehensive Income

ETr e
t Sraniaoh it
o ey "
Net Sale (Unit: million THB) 1

02 104 T4 4, !
[ | w0

Q421 G122 G2'22 Q3'22 Q42242021 2022
Net Profit {Unit: miflion THE)

{ ST Yoy § 107.80% Yoy |

F.:ﬁ??;-ﬂ?.‘ﬁ ﬂil“‘“‘“‘"

LI Y

768 934 776 T

Q421 Q1722 Q2722 Q1°22 @412 2021 022 Q4'21 Q1'22 @222 Q3'22 @4°22312021 2022
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Financials - FY2022
Performance by Chemical Product Group

: Pe.riomi;u@e'e b_\'Chcmicﬂ P_r__u.ducl _Grpup
; SALE (614
1HB % %
General Chemicals 1,275 168 - 7 i
Speelal Chanicals 03 43 i i3
Other Products i33 £99 5] 3
TOTAL 2600 a4 -1

[Unit: miilon THB)
Remaric
« SALE inciudes the inter rade between the group of companies
+ YGPIs the percent of sale that is Gross Profil
+ Genersl chemicals aperaled by Union Petrochemical Public Company Limited,
+ Special chemicals & Gther products operaled by Gratitude Infinite Public Company Limited & Liott Asia (Thafand} Company Limited.

Financials — FY2022
Key Financial Ratio

ol Key Finaneial Ratio e
: B T e 0 a0ge U 2009
Deb | 1o Equity ratio (D/E} 1.03 031 0.66 0,63

Return On Assets  ROA (%) ~3HI% 1.06% 6.77% 7.30%

Return On Equity : ROE (%) -7.62% 11.32% 9.60% 7.20%

Net Profit (%) -2.40% 3.30% 3.59% 421%
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