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Minutes of the 2026 Annual General Meeting of Shareholders 
of 

Union Petrochemical Public Company Limited 

 
Time and Place 

Meeting      Thursday, April 9, 2026, at 10:00 AM. 

Location     Bangkok Ballroom, 2nd floor, Royal City Hotel, 800 Boromratchachonnani  

Road, Bang Bamru Subdistrict, Bang Phlat District, Bangkok 10700 

 
The meeting started at 10:00 a.m. 

 The meeting facilitator introduced the Board of Directors, executives and auditors as 
follows: 
 
Company Directors Attending the Meeting 

1. Mr. Pala Sukhawej             Chairman of the Board and independent director 
2. Mr. Poolsak Tansitthiphan        Vice Chairman, Chairman of the Audit Committee 

Independent Director and Member of the Risk 
Management Committee 

3. Mr. Voraphot Uchupaiboonwong   Chairman of the Risk Management Committee  
Audit Committee Member and independent        
director 

4. Professor Dr. Tharapong Vitidsant  Audit Committee Member and independent 
director 

5. Mr. Virat Suwannaphasri        Director and Executive Chairman 
6. Mr. Perapol Suwannaphasri Managing Director and Risk Management 

Committee 
7. Mr. Somjate Saifon     Director and Risk Management Committee 
8. Ms. Sutida Suwannaphasri        Director and Deputy Managing Director 

 
The Board of Directors consists of a total of 9 members. There were 8 directors present 

at this Annual General Meeting of Shareholders (AGM), as listed above, representing an 
attendance rate of 89% 

 
1) Directors who did not attend the meeting 

1.  Mrs. Kanchana Suwannapasri      Director  
 

2) Executives attending the meeting 
1.  Mrs. Apinya Pleumrak          Chief Financial Officer 

 
 
 

3) Auditor 
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1. Ms. Thanyaporn Tangthanopajai Auditor, Dharmniti Auditing Office Co., Ltd. 
2. Ms. Panthipa Poayoosuk      Senior Manager, Dharmniti Auditing Office Co., Ltd. 

 

The Moderator informed the meeting that, as of the Record Date on March 13, 2026, 
there were a total of 9,072 shareholders of Union Petrochemical Public Company Limited 
(the “Company”) entitled to attend the meeting, holding a combined total of 1,162,052,251 
shares. 

At today’s meeting, there were 29 shareholders attending in person, holding a total 
of 471,479,514 shares, and 19 shareholders attending by proxy, holding a total of 299,198 
shares. In total, 48 shareholders were present, representing 471,778,712 shares. This 
constitutes 43.53% of the Company’s total issued and outstanding shares (excluding 
treasury shares under the Company’s share buyback program). This amount is not less 
than one-third of the total issued shares, thereby constituting a quorum in accordance with 
Article 35 of the Company’s Articles of Association. 

The Moderator provided an opportunity for shareholders to raise questions. As there 
were no further inquiries, the Moderator invited the Chairman of the Meeting to officially open 
the meeting and proceed according to the agenda. 

The Chairman addressed the meeting, stating that on behalf of the Board of Directors, 
management, and employees of Union Petrochemical Public Company Limited, he would like 
to thank all shareholders for taking the time to attend. He then declared the 2026 Annual 
General Meeting of Shareholders of Union Petrochemical Public Company Limited open at 
10:00 AM. 

The Moderator then explained the meeting guidelines as established by the Stock 
Exchange of Thailand (SET), including conduct during the meeting, meeting regulations, voting 
procedures, and the details of each agenda item for the meeting's acknowledgment. 

Furthermore, the Moderator invited one shareholder representative to act as a witness 
for the vote counting: Ms. Orrathai Jongjidklang, an attending proxy. 

The Moderator then proceeded with the meeting according to the following agenda: 
 
Agenda 1 To consider and certify the minutes of the General Meeting of Shareholders 
No. 1/2025 held on April 9, 2025 

The chairman of the meeting proposed the meeting to consider and approve the 
minutes of the General Meeting of Shareholders No. 1/2025 held on April 9, 2025, in which 
such minutes The company has prepared and submitted the report to the Stock Exchange 
of Thailand within 14 days from the date of the meeting and delivered to other relevant 
agencies within the deadline and disseminated on the Company's Web Site. The Company 
has not been proposed to amend the minutes of the meeting from any relevant person in 
any way. Details appear in Attachment 1 attached to the invitation letter. which the Board 
of Directors has considered that the minutes of such meetings have been accurately and 
completely recorded. 

Chairman of the meeting Provide opportunities for shareholders to ask 
questions and express opinions. It appeared that no shareholders asked questions. The 
Chairman then proposed that the meeting consider voting. 

In this agenda, there were 44 shareholders attending the meeting, holding a total 
of 471,445,712 shares. 
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Resolution of the meeting: The meeting has already considered the minutes of the 
meeting. It was found that it was correct and complete, so it was unanimously 
resolved to certify the minutes of the General Meeting of Shareholders No. 1/2025 
held on April 9, 2025 as proposed with the following votes. 

 

- Approved    471,445,712   votes, equivalent to         100.0000 percent 
- Disapproved          0   votes, equivalent to      0.0000  percent 
- Abstain             0   votes, equivalent to      0.0000  percent 
- Voided ballot         0   votes, equivalent to      0.0000  percent 

 
Agenda 2 Acknowledgment of the report of the Board of Directors For the 2025 
operating results and the 2025 annual report 

The chairman of the meeting assigned Mr. Perapol Suwannapasri, Managing 
Director, to be a reporter company performance. In the past year, let the meeting know. 
and and requested that the meeting acknowledge the Board of Directors' Annual Report as 
detailed in Attachment 2. This Annual Report is in the form of a QR code that the Company 
has sent to shareholders in advance, and a QR code document has also been prepared by 
the Company for all shareholders attending today's meeting for their use in viewing the 
details and information for considering various matters through their electronic devices. 

 
 Mr. Perapol Suwannapasri, Managing Director reported the Company's 

operating results for the year 2025 as follows: 

 
1. Annual operating results report for 2025 

 

 

     

 

 

 

 

 

 

ภาพรวมผลการด าเนินงานในปี 2568  รายไดจ้ากการขายของบริษทัปรับตวัลดลงเมื่อเทียบกบัปีก่อนหนา้ โดยมีสาเหตุหลกัมาจากราคาจ าหน่าย 

 

 

Product prices decreased in line with global crude oil price trends, which fluctuated at 
an average level of approximately USD 60-65 per barrel. Since crude oil is the primary raw 
material for Solvent products, this directly impacted and lowered the unit selling price of all 
products according to market price mechanisms. 
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Furthermore, the Company was affected by the economic slowdown and downsizing 
within certain industrial sectors, particularly in the construction and automotive industries. 
These factors led to a decline in product demand over the past year. 
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2. Investment Projects 2025 (Ongoing Projects) 

2.1 New Warehouse and Distribution Center Project  (Unionpetrochemical 

Leamchabang Terminal: ULT) 

 

 

 

 

 

 

 

 

 

 

 

 

     

 

2.2 Solvent Recycling Project (UTJ Glean Solutions (thailand) Co., LTD.) 
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The Chairman of the meeting provided an opportunity for shareholders to raise 
questions and express their opinions. There were no questions or comments from 
the shareholders. 

The meeting acknowledged the Company’s operating results for the year 
2025, with details as presented. 

Agenda 3 To consider and approve the statement of financial position and statement 
of comprehensive income for the year ended 31 December 2025 

The chairman of the meeting informed the meeting that in order to comply with 
Section 112 of the Public Limited Companies Act B.E. 2535 and Article 79 of the Company's 
Articles of Association, the Board of Directors has arranged for the preparation of a balance 
sheet and profit and loss account for the year 2025 ending on December 31, 2025 and 
proposed to the Annual General Meeting of Shareholders for the year 2026 for approval. 
The balance sheet and profit and loss account for the year ended December 31, 2025 have 
been audited by a certified public accountant. and has been reviewed by the audit 
committee of the company by assigning Mrs Apinya Pluemrak, Chief Financial Officer as a 
reporter on this agenda which can be summarized in the following table 
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Chairman of the meeting Give shareholders an opportunity to ask questions. It 
appeared that no shareholders asked questions. The Chairman then proposed that the 
meeting consider voting. 

In this agenda, there were 47 shareholders attending the meeting, holding a total 
471,760,712 shares.  

 
Meeting's resolution: The meeting has considered the statement of financial position 
and statement of comprehensive income for the year ended December 31, 2025 and 
unanimously resolved. Approved the statement of financial position and 
comprehensive income for the year ended December 31, 2025, which was reviewed 
by the Audit Committee. and the Board of Directors and audited by an auditor 

 

- Approved    471,760,712   votes, equivalent to         100.0000 percent 
- Disapproved          0   votes, equivalent to      0.0000  percent 
- Abstain             0   votes, equivalent to      0.0000  percent 
- Voided ballot         0   votes, equivalent to      0.0000  percent 

 
Agenda 4 To consider and approve the allocation of net profit as legal reserve and 
consider approving the dividend payment for the performance for the year 2025 

The Chairman stated that, in 2025, the Company recorded a net profit of THB 
56.89 million. Consequently, the Company proposed a dividend payment from the net 
profit at a rate of THB 0.01500 per share, totaling no more than THB 16.258 million. 
represents 28.58 percent of the net profit attributable to the shareholders from operations, 
which is proposed to the Annual General Meeting of Shareholders for consideration. 

The proposal includes the legal reserve in accordance with the Company’s 
dividend policy. The Record Date to determine the list of shareholders entitled to receive 
the dividend is set for April 20, 2026, and the dividend payment is scheduled for May 7, 
2026. 

The Chairman opened the floor for shareholder inquiries and comments. 

Question: Mr. Somsud Man-anansap, a shareholder attending in person, raised the 
following inquiries: 

1. According to the information on the Stock Exchange of Thailand (SET) 
website, the net profit for 2025 was reported as THB 54.35 million. However, 
in today’s presentation, the Chairman stated the net profit as THB 56 million. I 
would like the Company to clarify this discrepancy for the sake of clarity. 

2. According to the Company’s Fact Sheet, the established dividend policy states 
that dividends shall be paid at a rate of no less than 40% of the net profit after 
corporate income tax and legal reserves. However, for this period, the 
Company has proposed a dividend payout of only 28.58% of the net profit. 
Therefore, I would like to propose that the Company either consider paying 
the dividend at the 40% rate (in accordance with the existing policy) or 
amend the dividend policy to a rate of no less than 20%. 
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Answer 1: Mr. Voraphot Uchupaiboonwong Director clarified that the financial 
statements submitted to the Stock Exchange of Thailand (SET) represent the 
performance based on the consolidated financial statements. However, for the 
appropriation of profit and annual dividend payments, the Company primarily 
considers the separate financial statements. This is because they reflect the actual 
profits generated within the specific entity responsible for direct dividend 
distribution. Therefore, the net profit figure of THB 56 million presented today is the 
figure appearing in the separate financial statements. 

Answer 2: Mr. Perapol Suwannaphasri Managing Director clarified that, based on 
the Company’s historical dividend payments, the Company has consistently remained 
committed to its policy of paying dividends at a rate of no less than 40% of net profit. 
However, over the past 2 to 3 years, the overall economic slowdown, coupled with the 
lingering aftermath of the COVID19 pandemic, has impacted the Company's 
performance. Consequently, the Company has found it necessary to adopt a more 
cautious financial management plan by considering a dividend payout below the 40% 
threshold. This decision is intended to preserve the capital base and strengthen the 
Company’s long-term financial stability. 

Furthermore, the Company currently recognizes significant opportunities to expand 
its business for sustainable growth. Consequently, it has decided to invest in key 
projects, namely the New Warehouse and Distribution Center (Unionpetrochemical 
Leamchabang Terminal: ULT) and the Solvent Recycling Project under UTJ Glean 
Solutions (Thailand) Co., Ltd. The Company is confident and anticipates that once 
these investment projects are completed and begin recognizing revenue as planned, 
the Company will have sufficient capacity to consider paying dividends to 
shareholders at a rate consistent with its established policy. 

Question: Mr. Songpol Pongpattanakarn, a shareholder attending in person, 
expressed his opinions and suggested to the meeting that, when considering the 
dividend per share allocation, the Company should consider setting the dividend rate 
to a two-decimal place format. 

Answer: Mr. Perapol Suwannaphasri Managing Director clarified that the Company 
will take this suggestion into consideration when determining future dividend 
payment rates, ensuring appropriateness and the best interests of the shareholders. 

 

In this agenda, there were 48 shareholders attending the meeting, holding a total 
of 471,778,712 shares. 

 

Meeting Resolution: The meeting considered the matter and passed a unanimous 
resolution to approve the annual dividend payment for the year 2025 at a rate of 
THB 0.01500 per share, totaling no more than THB 16.258 million. The dividend will 
be paid on May 7, 2026, to the shareholders whose names appear on the Record 
Date, April 20, 2026, as per the details presented, with the following voting results: 
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- Approved    471,778,712   votes, equivalent to         100.0000 percent 
- Disapproved          0   votes, equivalent to      0.0000  percent 
- Abstain             0   votes, equivalent to      0.0000  percent 
- Voided ballot         0   votes, equivalent to      0.0000  percent 

 
Agenda 5 To consider and approve the re-appointment of the directors who retired 
by rotation for another term 
                  As the Chairman of the meeting, Mr. Pala Sookawesh, was a director due to retire by 
rotation, he assigned the Vice Chairman, Mr. Poolsak Tansitipan, to preside over this 
agenda item. 

              Mr. Poolsak Tansitthipun , Vice Chairman, stated that in compliance with Section 
71 of the Public Limited Companies Act B.E. 2535 (1992) and Article 44 of the Company’s 
Articles of Association, which stipulates: “At every Annual General Meeting, one-third (1/3) 
of the directors shall retire from office. If the number of directors is not a multiple of three, 
then the number nearest to one-third (1/3) shall retire from office. A retiring director is 
eligible for re-election.” for the 2026 Annual General Meeting of Shareholders, there are 
three (3) directors who are due to retire by rotation, as follows: 

1) Mr. Pala Sookawesh       Chairman of the Board and Independent Director 

2) Mr. Perapol Suwannaphasri Managing Director  

3) Mr. Somjate Saifon       Director 

 

The Board of Directors (excluding the nominated directors) has considered and 
deemed it appropriate to propose that the Annual General Meeting of Shareholders re-elect 
all three (3) directors who are due to retire by rotation in 2026 to serve for another term. 
The Board has reasonably considered the necessity of this proposal and jointly reviewed 
their qualifications in various aspects, including their professional suitability, experience, 
and expertise across diverse fields, as well as their past performance as directors. The 
Board has determined that the nominees possess all the qualifications required under the 
Public Limited Companies Act B.E. 2535 (1992). The profiles and information of the 
directors nominated for re-election are provided in (Attachment 3). For this agenda item, 
approval requires a majority vote of the total number of votes of the shareholders who 
attend the meeting and are entitled to vote. The meeting is requested to consider the 
election of directors on an individual basis. 

The meeting chairman gave shareholders an opportunity to ask questions and 
express opinions. It appeared that no shareholders asked questions. The Chairman then 
proposed that the meeting consider voting. 

In this agenda, there were 48 shareholders attending the meeting, holding a total 
471,778,712 shares. 

 

Meeting resolution:  The meeting considered the matter and passed a resolution by 
a majority vote of the shareholders who attended the meeting and cast their votes, 
on an individual basis, to approve the re-appointment of the three 3 directors who 
retired by rotation, namely: (1) Mr. Pala Sookawesh as Chairman of the Board and 
Independent Director, (2) Mr. Perapol Suwannaphasri as Managing Director, and (3) 
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Mr. Somjate Saifon as Director, to resume their positions for another term, with the 
following voting results: 

 
Name 

Approved Disapproved Abstain Voided ballot 
sound percent sound percent sound percent sound percent 

1 Mr. Pala Sookawesh 471,778,112 99.9999 600 0.0001 0 0.0000 0 0.0000 
2 Mr.Perapol  

Suwannaphasri 
471,778,712 100.0000 0 0.0000 0 0.0000 0 0.0000 

3 Mr. Somjate Saifon 471,778,712 100.0000 0 0.0000 0 0.0000 0 0.0000 
 

Agenda 6 To consider and approve the remuneration for the Board of Directors for 
the year 2026 

The chairman of the meeting said that in order to comply with the Public Limited 
Companies Act B.E. 2535 and the Company's Articles of Association, Article 59, proposed 
that the shareholders consider and approve the remuneration of directors for the year 
2026, which is not more than 6 million baht per year, by this resolution. must receive no 
less than two-thirds of the total number of votes of shareholders attending the meeting 

The meeting chairman gave shareholders an opportunity to ask questions and 
express opinions. It appeared that no shareholders asked questions. The Chairman then 
proposed that the meeting consider voting. 

In this agenda, there were 48 shareholders attending the meeting, holding a total 
471,778,712 shares. 

 

Meeting resolution: The meeting has considered Unanimously resolved to approve 
the directors' remuneration for the year 2026 in the total amount not exceeding 6 
million baht, with details as proposed. with the following votes: 

- Approved    471,778,712   votes, equivalent to         100.0000 percent 
- Disapproved          0   votes, equivalent to      0.0000  percent 
- Abstain             0   votes, equivalent to      0.0000  percent 
- Voided ballot         0   votes, equivalent to      0.0000  percent 

 
Agenda 7 To consider and approve the appointment of the auditor for the fiscal year 
2026 and determine the audit fee 

 The chairman of the meeting assigned Mr. Poolsak Tansitthiphan to Chairman of 
the Audit Committee was the person who clarified this agenda. 

 
Mr. Poolsak Tansitthipun Chairman of the Audit Committee Assigned Mr. 

Vorapote Uchoepaiboonvong Audit Committee which is an accounting expert as follows: In 
order to comply with Section 120 of the Public Limited Companies Act B.E.   The audit 
committee considered and gave opinions to the Board of Directors. to give approval The 
Board of Directors deems it appropriate to propose the shareholders to consider 
appointing auditors from Dharmniti Auditing Company Limited to be the Company's 
auditors for the year 2026. There are 6 auditors as follows: (1) Mr. Suwat Manikanoksakul, 

CPA No. 8134 and/or (2) Ms. Arisa Chumwisut, CPA No. 9393 and/or (3) Mr. Peradate 
Pongsathiansak, CPA No. 4752 and/or (4) Ms. Chotima Kitsirakorn CPA No. 7318 and/or 
(5) Ms. Nannaphat Wannasomboon CPA No. 7793 and/or (6) Mr. Kampanath Hankla CPA 
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No. 13242 In the event that any of the aforementioned auditors are unable to perform their 
duties, Dharmniti Auditing Co., Ltd. shall be authorized to appoint another certified public 
auditor from the firm to act on their behalf. Neither the audit firm nor the listed auditors 
have any relationship with or any interest in the Company, its subsidiaries, executives, 
major shareholders, or any parties related thereto. Furthermore, it is deemed appropriate 
to propose the audit fee for the year 2026 at a total amount not exceeding THB 1,300,000 
(One Million Three Hundred Thousand Baht). In the event of any non-audit services beyond 

the scope of the regular annual audit, the Board of Directors shall be authorized to 
determine special fees on a case-by-case basis. 

The meeting chairman gave shareholders an opportunity to ask questions and 
express opinions. It appeared that no shareholders asked questions. The Chairman then 
proposed that the meeting consider voting. 

In this agenda, there were 48 shareholders attending the meeting, holding a total 
471,778,712 shares. 

 
Meeting resolution: The meeting resolved to approve the appointment of auditors 
for the fiscal year 2026 by approving the appointment of Mr. Suwat Manikanoksakul, 
CPA No. 8134 and/or Ms. Arisa Chumwisut, CPA No. 9393 and/or Mr. Peradate 
Pongsathiansak, CPA No. 4752 and/or Ms. Chotima Kitsirakorn CPA No. 7318 and/or 
Ms. Nannaphat Wannasomboon CPA No. 7793 and/or Mr. Kampanath Hankla CPA No. 
13242 of Dharmniti Auditing Company Limited, and the audit fee for the year 2026 is 
set to be a total amount not exceeding 1,300,000 baht as proposed. Majority votes as 
follows: 

- Approved    471,775,012   votes, equivalent to         99.9992 percent 
- Disapproved       3,700   votes, equivalent to      0.0008  percent 
- Abstain             0   votes, equivalent to      0.0000  percent 
- Voided ballot         0   votes, equivalent to      0.0000  percent 

 
Agenda 8: To consider and approve the amendment of the Company’s Objectives and the 
amendment to Clause 3  of the Memorandum of Association regarding the Objectives, to be 

consistent with the Company's current business operations. 
 
                   The Chairman stated that, to ensure alignment with the Company’s current 
business operations and since the Company has no policy to engage in such business 
activities in the future, the Board of Directors deemed it appropriate to propose that the 
shareholders consider and approve the cancellation of certain objectives and the 
amendment to Clause 3 (Objectives) of the Memorandum of Association (as detailed in the 
Notice of the Meeting). This resolution requires an affirmative vote of no less than three-
fourths (3/4) of the total number of votes of the shareholders attending the meeting. 
 
                        The meeting chairman gave shareholders an opportunity to ask questions and 
express opinions. It appeared that no shareholders asked questions. The Chairman then 
proposed that the meeting consider voting. 

In this agenda, there were 48 shareholders attending the meeting, holding a total 
471,778,712 shares. 
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Meeting resolution: The meeting considered the matter and passed a unanimous 
resolution of the total number of votes of the shareholders attending the meeting 
and casting their votes, to approve the cancellation of the Company’s objectives and 
the amendment to Clause 3 (Objectives) of the Memorandum of Association, as per the 

details presented. 

- Approved    471,778,712   votes, equivalent to         100.0000 percent 
- Disapproved          0   votes, equivalent to      0.0000  percent 
- Abstain             0   votes, equivalent to      0.0000  percent 
- Voided ballot         0   votes, equivalent to      0.0000  percent 

 
Agenda 9 Other matters 

The Chairman provided an opportunity for shareholders to ask further questions 
and express additional opinions. As there were no further matters proposed by any 
shareholders for the meeting’s consideration 
                          The Chairman expressed his gratitude to the shareholders for taking the time to 
attend this meeting. The meeting was adjourned at 11:25 a.m. 
 

Note: The Company has arranged for both video and audio recording of this Annual 
General Meeting of Shareholders throughout the entire session. These recordings will be 
used as a reference for preparing the minutes of the meeting and will be further 
disseminated on the Company’s website. 

 
 
 
 

                        (Mr. Pala Sookawesh ) 
                                  Chairman of the Meeting 

 
 
 

 
(Miss Thawinan Borirak) 
       Meeting Recorder 
 
 


